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€1.3 billion invested in 25 projects in Egypt, of which 78 per cent were in the private sector.

e Of all investments, 59 per cent were in the green economy and 62 per cent had a gender and
inclusion focus.

e EBRD fulfilled its pledge to align all its activities with the Paris Agreement.

Promoting a green and inclusive economy in Egypt, the European Bank for Reconstruction and Development
(EBRD) last year invested more than €1.3 billion in 25 projects in Egypt, of which 59 per cent were in the
green economy, 62 per cent had a gender and inclusion focus, and 78 per cent were in the private sector.

The Bank became Egypt's lead partner on the NWFE energy pillar, which was announced during COP27 in
November 2022. It has committed US$ 1 billion to private renewable finance, US$ 300 million in sovereign
finance and grants of US$ 3 million from its Shareholder Special Fund.

The initiative secured international political support from the United States of America and Germany, which
pledged more than US$ 250 million to support it. In addition, the initiative is planning to deploy more than US$
300 million in grant and concessional finance from the European Commission, France, the Netherlands,
Denmark and the United Kingdom, as well as donors to the EBRD’s High Impact Partnership on Climate
Action (Austria, Finland, the Netherlands, Spain, Switzerland, the TaiwanlCDF and the United Kingdom).

Supporting the decarbonisation and alignment of Egypt's economy to the Paris Agreement, the EBRD
provided an US$ 80 million loan to Egypt Green to develop the country’s first green hydrogen facility in the
Suez Canal Economic Zone and the first integrated green hydrogen plant in Africa.
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The EBRD also extended a US$ 100 million loan to Bangue Misr for on-lending to local small and
medium-sized enterprises (SMEs) to support green lending in Egypt to under-served regions for investments
in climate change mitigation and adaptation technologies and services.

Boosting the skills of young people in Egypt, the EBRD teamed up with Hyundai Rotem to provide certified
training in the maintenance of transport infrastructure and rolling stock.

The training was delivered in five batches to 80 young women and men, focusing on topics related to the
maintenance of rolling stock for Cairo Metro Line-Il and preparing them for employment in asset-intensive
sectors such as the metro, railways and transport utility industry.

Under the EBRD’s small business advisory programme supported by the EU, close to 200 Egyptian small
enterprises received advisory services and training.

Continuing its support for the southern and eastern Mediterranean (SEMED) region in 2022, the Bank made
€2.4 billion of new investments in 50 projects, of which 70 per cent were in the private sector and 42 per cent
were in the green economy. Half of the projects had a gender inclusion component.

As in previous years there was strong donor support throughout the region from the EU, the EBRD SEMED
Multi-Donor Account,* the Green Climate Fund, the Global Concessional Financing Facility and other bilateral
and multilateral donors.

The EBRD delivered a record €13.1 billion in investments to its regions in 2022 in the face of the extremely
challenging global economic environment in the wake of Russia’s war on Ukraine — underlining its
counter-cyclical role in support to its clients and the economies where it invests.

The 2022 result was significantly higher than last year’s Annual Bank Investment (ABI) total of €10.4 billion
and the previous record level of €11 billion in 2020 in response to the economic shock triggered by the
Covid-19 pandemic.

The Bank, which is strongly committed to the global climate agenda, also announced in December that it had
fulfilled its pledge to align all its activities with the goals of the Paris Agreement on limiting climate change.

EBRD green economy financing reached 50 per cent of total business volume in 2022, at more than €6 billion
against the previous record set in 2021 of €5.4 billion.

*Australia, Finland, France, Germany, Italy, the Netherlands, Norway, Sweden, Spain, Taipei China and the
United Kingdom.

The EBRD is a multilateral bank that promotes the development of the private sector and entrepreneurial initiative in 36 economies across
three continents. The Bank is owned by 71 countries as well as the EU and the EIB. EBRD investments are aimed at making the
economies in its regions competitive, inclusive, well-governed, green, resilient and integrated. Follow us on the web, Facebook,
LinkedIn, Instagram, Twitter and YouTube.
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