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The Summarized Consolidated Financial Statements of The Egyptian

International Pharmaceutical Industry Co. (EIPICO) S.A.E

CONSOLIDATED STATEMENT OF

FINANCIAL POSITION AS AT JUNE 30, 2022

(AMOUNTS EXPRESSED IN L.E.)

STATEMENT CASH FLOW FOR THE

SIX-MONTH PERIOD ENDED 30JUNE 2022

(AMOUNTS EXPRESSED IN L.E.)

30/06/2022 31/12/2021
L.E L.E . .
Description 30/6/2022 30/6/2021
NON-CURRENT ASSETS
Fixed assets (net) 898 444 108 022 138 625
Right of use assets (net) 2738310 = . I T
rojents et pedigress 560740008 | 449841 684 Net cash inflow from operation activities (32,962,628) (164,051,427)
Intangible assets 943 473 . " .
Investments in subsidiaries, associates and joint ventures 352 446 138 339 165 845 Net OUtﬂOW from IHVCStmg aCtIVItleS ( 1 1 5,042,3 3 5) (43 ,683 ,045)
Total - t t 1 815 312937 1711 146 154 % % e e
CURRENT ASSETS Net cash inflows from financing activities 272,646,523 (281,235,963)
Inventory (net) 2012 488 895 1 817 785 529 * ¥
Kcconnthand motes xechvabisitast 1245200645 | 1 161427 394 Net increase (decrease) in cash, net 124,641,560 (488,970,435)
Debtors arid other debit balances 294 326 951 232942 176
b atd caslb squtvalenit 517847318 | 311587051 Cash balance first year 311,587,051 732,754,061
Total current assets 4069953809 | 3523742150 i A
Total Assets 5885266 746 | 5 234888 304 Foreign exchange gain (Losses) on 81,618,707 (2,487,688)
uitv
(E“ﬁpna! 991705000 | 991 705 000 Cash balance at 30/6/2022 517,847,318 241,395,938
Reserves 1502 885332 1451126674
Retained eamings 74 281 386 40 064 976
Net profit for the period /year 304 092 153 487 752 080
| Total equity (parent com pany) 2 872 963 871 2 970 648 730
NON-CONTROL LING RIGHTS 2566672 | 2820166 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Total equity 2 875 530 543 2 973 468 896
Non-Current Liabilities i
Non-Clrent 7 e | e on FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2022
Long term credit facilities 154 317 402 249427 444
]6:?:5& Egb“*ty —sharkterm 71193?879%3; — 662 1-The legal entry for subsidiary Company
Tm:,r]rwnfiﬁmm Tiabilities 573915522 200010162 The Egyptian International Ampoules Company (ELACO) is an Egyptian joint stock com-
CURRENT LIABILTT1ES pany subject to the Investment Law No. (8) of 1997 and alms to manufacture pharmaceutical
Provisions 94 801 262 73 785 303 Industries (EIPICO) The main shareholder of this company, where it contributes 98,63% and
Credit bank (facilities) 1750588513 | 1219 165 622 - 7-Cash on hand &Bank balances:
Supoli 1.37% contribution from others.
uppliers and note payable 116 108 333 75445 425 : Z A i
Dividends 163 432 430 0 2- Basis of Preparation All Amount in Egyptian Pound
Creditors and other credit balances 125224 840 | 181495527 2/1 These consolidated financial statements for EIPICO and EIACO which started production
fg:f;?:ja;?ﬁ;mitﬂng werm ]8? [2)22 g;g L10.617 363 ip 2007 have been pltepared in accordance with Egyptian Accounting Standards, and the Egyp-  Current accounts with banks and fund 177,767,402
Total current liabilities 2436520681 | 1660 509 246 tian laws and regulation. Bank deposits 332,073,245
Total Liabilities &Equity 5885266746 | 5234888304 2/2- All assets, liabilities, equity, income and expenses of EIPICO and EIACO were consoli- Deposits with investment funds, etc 8,006,671
dated. ' B T
The notes are an integral part of the financial statements and are read with it. 2/3 Principles of consolidation and equity acoounting as follow: Total 517,847,3]8
. \ R -Carrying amount of EIPICO investment in the subsidiary against its portion of equity of the
Financial Manager Chairman and Managing Director subsidiary.
| . j ‘ . -Non-controlling interest in the net income and the retained earnings of its subsidiary, and i
Acc/ MOhamed HﬁSSﬂﬂ [brﬂhlm Dr. Ahmed SaeEd I\101131‘[‘"3[1 Kl“am presented it separately from the equity holders of EIPICO. 8-Due to banks S
-Balances resulting from exchange transactions between EPICO and its subsidiary have been All Amount in Egyptian Pound
CONSOLIDATED INCOME STATEMENT eliminated
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2022 Wil kot Long term loans 345,541,166
All Amount in Egyptian Pound It is represented in the following: Bank facilities (long term) 154,317,402
2022 201 All Amount in Egyptian Pound Total 499’858‘568
Land Buildi Machi i Tools [Fi Total
From 1/4/2022 | From 1/1/2022 [From 1/4/2021 |From 1/1/2021 | i Nomme | Tee Dol
to 30/6/2022 to 30/6/2022 | to 30/6/2021 | to 30/6/2021
Cost as of 30/6/2022 83,186,032 | 543760814 | 1449709928 1105, 744,678 | 92,982,294 | 135,334,067 |2410,717,813 .
Net Sales (Activity Revenue) 806,664,569 | 1,734,039,164 | 747,710,795 | 1,548,094,341 | | Accumulated Description 30162022 0 | 262099263 | 94237471 | 92,698,970 | 10973178 | 92264823 1512273705 | 9-Suppliers and Accounts Payable
Deduct (cost of sales) (455,372,067) | (966,909.489) | (442,590.326)| (875.361,755) | NetAsctsosofsuibouzz  |HIBGM2 | ZUGSLSSL | ASSATZAST | 1304508 | 22005116 | 43065244 | BRAMAICE
Gross profit 351,292,302 767,129,675 | 305,120,469 | 672,732,586 All Amount in Egyptian Pound
Deduct 4-Projects under construction:
. Projects under construction represent what was spent on them to be completed and transferred
Marketing expenses (1 34’2?8’573} (265,192,209) | (103,630,340) | (211,901,684) to fixed assets. Their value in 30/6/2022 amounts EGP 560,740,908 which includes the Latter of ;
Research and development (R&D) (10,573,313)|  (22,600,923) |  (7,769,425)| (14,072,408) ; . ” Sunpliers and Pavment Paners 116,108,333
e _ credits opened till 30/6/2022 for the purchases of fixed assets as follows: Pp y PC
General and administrative expenses (32,380,818) (60,768,809) | (20,154,790) | (42,732,867) Accounts payable 125,224,840
il]iwmgesfaqr m:ambels of (624,530) (1,093,380) (299,000) (927,000) AU Amanntin Egyptian Porsd Distiibiition pay ables 163,432,430
e board of directors
: a % 185,299,418
Finance expense N (37,938,839)|  (83,316,590) | (46,798,217)| (86,036,090) Machinery and Equipment 0256750 Income tax payable T
Provisions other than depreciation (32,000,000) | (62,000,000) | (13,000,000)| (32,000,000) | | vepices isisis Total M
Total Expenses (247,796,077) |  (494,971.911) | (191,651,772)| (387,670,049) Tools, utensils, furniture and office equipment 3‘283,398
Activity Profits 103,496,225 272,157,764 | 113,468,697 | 285,062,537 Fistiias |2,632’267
Add (deduct) Software 10,439,000
Profis of sister companies (8853865 | 25790413 | 2729969 8845383 | [Tow = LIMITED REVIEW REPORT
Total revenue (1,996,718) 34,849,654 11,480,483 28,408,897
Net profit of the Activity 101,499,507 307,007,418 | 124,949,180 | 313,471,434 5- Inventory: S e e
Add (dt‘duct) All Amount in Egyptian Pound Egyptian Int:rlnrltiun:.l Pharmaceutical Industries Co, - EIPICO “S.AE"
Gain (loss) Capital 507,904 507,904 10,650 818,524 - e
Gain (loss)Currency differences 65,789,727 81,618,707 (262,382) (2,487,688) Inventory, commodil}f supFEies, ﬁf‘lisﬁed and incomplete production 1,797,320,321 J—“—mmc e AR i TR T s o Tl
Other Revenue 1,836,302 3,761,177 (321,999) 2,577025 Less : Allowance for impairment in inventory value (1 {,524,566 Il::c':::::mal pmnu::ei:cr:;ll Iudustn':'s (nv—mil‘:‘l:“gw:.u\:r:t:muli:u:]ek:u]j;‘liia:::
Total Revenue 63,133933) 85887788 |  (s73,31)| 907861 || Toul , b T | | e e ok el oy of s i sl ot
Net ]JI'Oﬁt (0[' IOSS] bﬁfo]'e i]'lCOme tax 169’633‘440 392’895’206 124’3?5‘449 3}4’379"295 A[dd docmmtary ol pur(:hase = gmds 2 312,4;;:;32 interim |\.1I|‘\U!ij ‘e:mmcnls ':ls ao:'md';::;crﬂ\'\-i[:‘: (F-' “\- )1ialu|m::::lli:lil::sc;::il:;\;:mr:;
[ﬂcome tax (3?323793 13} (84,427,566} (2439]4!983} (?Oal 0?\05?} i lnvemor)' k E Ir::s:xn:nsib::i:.\- :: tn.t\pr\:ss f;c:mc]usion I::n these in[c:'u.nl 1i1u1z1;ml s1at|:1r;m|s based -“n our
Deferred tax 269,894 454,725 (4,849,265)|  (4,094,486) limited revie,
Symbiotic contribution (1,964,980) (4,540,513) (1,910,300) (3,929,125) i Scape of Limited Review
Net Proflt 3ﬁef i]'lCOITlﬂ tax 13{},7(}1‘(}41 304 381.852 92.700,901 236,248,627 0- Trade and other receivables ‘ ) wu. conducted m\lr Iin:]ilcd::x?mtl iv? n.ccul;::uie \I\-iu.;[[h\‘- Jli‘nj__\l'!ni:nn ..'I\Ix;cgnlmting ',W:I,]fl.";-mh u:
To be distributed as follows: A | e At b Sy i v ot i s S
HOldmg company [JI‘OﬁIS 124982‘951 283,257.628 77,797,344 2}(},47{),95] . . wusim.o! making inquiries, pm.nuril,v af persans rc:.'p«.\nsil.ﬂu t'nlr Iifn.flnciall ."lncl ih:vt;.lllll_ini
Holding share of the subsidi- 5,639,672 20,834,526 | 14,699,170  25424,161 | | Clients and receipts N b W i sl s malaond et
Deduction: Provision for doubtful debts (68.225,088) TRl T I A IR L RS
ary company (Deferred) Total 1,245,290 645 ;\udm.ng \m.d 0 v does “lﬁ.tlmhIL. us “.‘,Obmn assurance that we would
Minority share of the subsidiary 78418 289,698 204,387 353,515 Receivables and accounts receivable ,294’326,95l :J:L::[‘i:;:; :.: ?:st.:g:;::;:]::n:::T.:dr:r:i: T:n:.’-ﬁ:lI|-[';:.:.::i$|nszl:1~|:11;.\::.“",Et}' -
(carried forward) Net receivabl 1 946]7‘ 9 | |
1307‘?015(}41 304\381352 923?00301 236'24&627 e 53 ’ 5 n:::Ih::al::u limited review, nothing has come 1o our attention that causes us (o believe that
the accompanying consolidated financial statements do not present fairly in all material
respects the I'mur!cin] position u.r the compény bs ol June 3U.. ZUEE :||ul‘ .ul'..ilh' E:'m.lmtjill
CONSOLIDATED STATEMENT CHANGES EQUITY FOR THE PERIOD ENDED AT 30/6/2022 e B Ry T s
x s . v . i 'IF'I\lc I:l:lr:t::\\ynjd:culzd using the option to display currency differences resulting from the
Description Capital Legal General Capital | Expansion Retained | Total equity | Non-controlling Total liberalization of the exchinge rate, which was implemiented on Masch 31, 2022 and contained
Reserve | Reserve |  Reserve | Reserve earnings (of the holding | rights of owners o T Sl gl R e
cﬂmpan)’ mentioned i;l the standard, which resulied inTIw transfer of currency differences from other
comprehensive income in the amount of 53 063 540 Egyptian pounds and presented within the
items of (he income statement on June 30, 2022,
Balance at 31/12/2021 991,705 000 | 343 557403 |175 749 836 | 80 160435 | 851 659 000 527817056 |2 970 648 730 2 820 166 2973 468 896
Cairo: Auvgust 9, 2022
Adjustments 2022 0 26 113 604 | (4354 946) | 30000000 0 (51758658) 0 26 664 26 664 oy
Dividend 0 0 0 0 0] (388202374) | (388202374) (407 992) (388 610 366)
Transferred to reserves 0 0 0 0 0] (13574638) | (13574 638) (161 864) (13 736 502) T?,{; ;
Net profit of 2022 0 0 0 0 0 304092153 | 304092153 289 698 304 381 851
Balance as at June 30, 2022 991,705 000 | 369 671007 (171394890 (110160435 | 851659000 | 378373539 |2872963 871 2 566 672 2 875 530 543




