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CAPITER BOARD REMOVES CEO AND COO FROM MANAGEMENT OF COMPANY

Cairo, Egypt, 9 September 2022— On 6 September 2022, the board of directors of the parent holding
company of Capiter Egypt LLC, a Cairo-based B2B e-commerce startup, approved a motion to remove
Mahmoud and Ahmed Nouh from their positions as CEO and COO, effective immediately.

This action follows the Co-Founders’ inability to fulfill their fiduciary duties over the past week and not
reporting to representatives of the Board and shareholders during on-site in-person due diligence
meetings for a potential merger.

The Board has since asked Majid El Ghazouli, Capiter’s CFO, to act as interim CEO until the Nouh
brothers return and allay the concerns of employees, suppliers, creditors and stakeholders. In the
meantime, remaining leadership works to operate the business and continue conversations with
potential acquirers, who remain interested in the Capiter asset.



