=1 SHUAA

23 June 2022

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: Notification from the company

Dear Sirs,

With reference to the disclosures previously made
by SHUAA Capital PSC (the "Company") regarding
exiting its securities brokerage businesses in the
UAE, and in line with the Company's announced
strategy in respect of exiting the group's non-core
businesses, we wish to inform you that the Company
successfully sold its brokerage unit in Egypt after

obtaining the required regulatory approvals.

Total value of the deal amounted to AED 3.6 million
following the conclusion of a capital reduction
process which generated circa AED 10 million to the

parent company, SHUAA Capital.

The closing of the deal will now likely result in @
positive contribution to the Company's financial
results. The Company will invest the sale proceeds in
its core and growth activities during the coming

phase.

Sincerely yours,
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Bachir Nawar I e
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Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No. 1502

P.O. Box: 31045, Dubai, United Arab Emirates

Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

E-mail & Website: info@shuaa.com, www.shuaa.com

A financial investment company licensed and regulated by the U.A.E. Securities and

Commodities Authority under registration number 703036. Commercial License No. 200219
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