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SPEED Medical

YOUR HEALTH IS OUR MISSION
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Reference to our company’s previous disclosures regarding
our sister company, Prime Speed Medical Services, in which
our company owns 30%, and to our disclosure dated October
17, the Board of Directors of Speed Medical met in a video
conference at nine thirty in the morning, Wednesday, 11-17-
2021, to discuss the final settlement with the sister company -
The decisions of the Board were unanimously as follows:

1 -Approval of the complete exit from Prime Speed Medical
Services Company, provided that SPMD profits share is paid
in full. After approving its value by the general assembly of
the sister company, approving the distribution of profits

2 -Agreeing to discharge the board of directors of the sister
company based on the final settlement that included the
distribution of profits in full after tax provisions.

3 -Approval of the complete exit from Misr Labs company (We
own 30% of its shares ) at the nominal value and the
discharge of the board of directors till date, as well as the
approval of the establishment of a new lab chain with
exclusive ownership of Speed Medical for the purpose of
establishing 200 branches with the same idea of Misr
laboratories to serve a larger segment of citizens under the
brand name “Al-Watan Laboratories” and working on
preparing a future plan by the company's business
development department within two weeks.

4- Approval of the Chairman and the Managing Director to
resign from the board of directors of Prime Speed Medical
Services and Misr Laboratories for Medical Services, as well
as authorizing the Chairman of the Board of Directors to sign
contracts and sales orders for the two companies after
receiving the dues of our company.
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Main Branch: 25, Othman lbn Affan, Salah El Din, Heliopolis, Cairo

Tel: 26909060 — 24184949 — Fax: 26909070
Hotline: 19358
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