Date:29™ July 2021

Ref: / Y?) (

Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait
State of Kuwait

Dear Sirs,

Subject: Comment on news published in a newspaper

With reference to Article 4.4.1 of Chapter 4 of Book 10,
"Disclosure and Transparency" issued by the Capital Markets
Authority and in reference to the subject matter, and to the news
published in a newspaper.

Zain, would like to announce that it will invest in the newly
annoucned business comination between Swvl Inc. (“Swvl”), a
Dubai-based provider of transformative mass transit and shared
mobility solutions, and Queen’s Gambit Growth Capital
(“Queen’s Gambit”) (NASDAQ: GMBT), the first special
purpose. acquisition company entirely led by women.

For this transaction Zain will be subscribing for US$10 million
(KD 3 million).

Swvl and Queen’s Gambit have entered into a definitive
agreement for a business combination that would result in Swvl
becoming the first +US$1 billion Unicorn from the Middle East
to be listed on the NASDAQ under the ticker symbol “SWVL”.

Sincerely yours,
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Bader Nasser AlKharafi
Vice Chairman and Group CEO
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