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Date : 8/6/2021
Ref: WBG/INV/2106/120724

Messrs. Financial Department

The Financial Regulatory Authority (“FRA”)
Smart Village

Cairo

Arab Republic of Egypt

Dear Sirs,

Subject: Update regarding the sale process in
respect of the Bank’s stake in Alexandria
Medical Services Company (New Medical
Center), SAE shares (“the Company”)

Reference is made to the above subject and to Abu
Dhabi Commercial Bank PJSC’s (the “Bank”)
latest disclosure to your good-self dated 31 May
2021 regarding the Bank’s receipt of a binding
offer from TAT for Medical Services SAE a
subsidiary of Alexandria Healthcare Investments
S.A.E (the “Potential Offeror”) to acquire the
Bank’s stake of 51.54% in the Company through a
mandatory tender offer (“MTQO”) for up to 100%
of the Company’s shares at a total value for all
shares of EGP 650 Million (the “ TAT Binding
Offer”). The price per share in the TAT Binding
Offer was EGP 45.53.

Please be advised that the Potential Offeror has
now submitted to the Bank an amended version of
the TAT Binding Offer reflecting a total value of
EGP 700 Million for all shares of the Company
(the “Amended TAT Binding Offer”). Further, the
price per share in the Amended TAT Binding
Offer is EGP 49.04 (the price per share shall be
decreased in case the issued capital increase of the
bonus shares have been executed before the MTO
is completed).

Abu Dhabi Commercial Bank PJSC,

Head Office,

P.O. Box 939, Abu Dhabi, United Arab Emirates
m I +971 (0)2 696 2222
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The Amended TAT Binding Offer is also
conditioned upon obtaining the required
regulatory approvals for the MTO, including
approval of the Ministry of Health and Population
(the “MOHP”) and the FRA.

The Potential Offeror has advised that it is in the
process of applying for MOHP approval for the
acquisition. The Potential Offeror has also advised
that it is in the process of preparing the MTO file
which needs to be submitted to the FRA as soon as
it is completed.

Separately, and as contemplated in the process
letter distributed to each of the Potential Investors
referred to in the previous disclosures (the
“Process Letter”), the Bank has entered into a
commitment letter with the Potential Offeror in
respect of its Amended TAT Binding Offer
whereby the Bank commits to sell its stake in the
Company to the Potential Offeror, provided the
latter obtains the requisite regulatory approvals
and launches an MTO at a price that is at least
equivalent to the price it has offered in the
Amended TAT Binding Offer. Nothing in the
commitment letter deprives the Bank of its right to
sell its stake in the Company to any other offeror
that launches an MTO with a higher price than the
price offered by the Potential Offeror in the
Amended TAT Binding Offer.

It should be noted that the remaining Potential
Investors, as is the case for any other offeror, are
entitled to submit MTO files to the FRA directly if
they wish, in accordance with the applicable laws
and regulations.
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We shall advise you of any other material < shi sl Jsa da 3D claliaily aSintus 8 50 Coga s

developments in relation to the sale process, in dsldl ac) @l Slee el e o pady s A Lo
apcordance _Wlt_h applicable transparency and PRI
disclosure principles.

Yours faithfully, coe palill g o) oY) (il J g8 | gliadig

S Hll 48 paal) ciladdl) de gana (s ) - (ol gl b gl
Ludovic Nobili — Group Head of Wholesale Banking
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