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USD million Q1 2021 Q12020 Change FY 2020

Equity consolidation
Backlog 5,399.8 5,394.0 0.1% 5,439.4

New awards 666.4 599.2 11.2% 2,918.8

Pro forma inc. 50% of BESIX
Backlog 8,142.2 7,934.7 2.6% 8,037.0
New awards 1,269.0 946.9 34.0% 4,235.2
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Backlog by geography Backlog by client

. Egypt 79.1%

I USA 13.6%
[7] Saudi Arabia 3.3%

B Other 4.0%

[ Public 74.1%
[ Frivate 25.9%

Backlog by sector Backlog by brand

P oc 86.1%
B weitz 12.8%
B Contrack Watts 1.1%

[ Infrastructure 60.8%
[l 'ndustrial 9.9%
B Commercial 29.3%
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USD million Q1 2021 Q1 2020
Revenue 816.6 827.6 (1.3)%
MEA 580.0 552.9 4.9%
USA 236.6 274.7 (13.9)%
EBITDA 51.0 64.1 (20.4)%
MEA 49.2 60.4 (18.5)%
USA 1.8 3.7 (51.4)%
EBITDA margin 6.2% 7.7%
MEA margin 8.5% 10.9%
USA margin 0.8% 1.3%
Net income attributable to shareholders 23.9 25.0 4.9%
MEA 24.8 32.2 (23.0)%
USA 0.5 42 (88.1)%
BESIX (1.4) (11.4) 87.7%
Net income margin 2.9% 3.0%
MEA margin 4.3% 5.8%
USA margin 0.2% 1.5%
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USD million 31 Mar 21 31Dec 20 Change

Cash and cash

equivalents 333.9 473.8 (29.5)%
Total debt 193.7 115.2 68.1%
Total equity 651.7 641.9 1.5%

Net debt (cash) (140.2) (358.6)
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