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Disclosure Department -The Egyptian Stock
Exchange
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This is to inform you that we have received yesterday
25/1/2021 at 3:45 pm a letter from Glaxo Group
Limited (the "Majority Shareholder") (attached
herewith) informing us that they have signed a non-
binding term sheet with Hikma Pharmaceuticals
PLC (the "Potential Buyer") for a potential
transaction which would, subject to the satisfaction of
certain conditions, including but not limited to: (i) the
completion of satisfactory due diligence, (ii) the entry
into definitive and binding legal documents; and (iii)
obtaining the approval(s) of the regulatory authorities,
include the Potential Buyer acquiring the shares of the
Majority Shareholder representing 91.2% in our
Company. Any such acquisition would be effected by
submitting a mandatory tender offer for 100% of the
shares of the Company. The letter received from the
Majority Shareholder included a request to enable the
Potential Buyer to commence a due diligence exercise
on the Company.

The non-binding term sheet also relates to a potential
acquisition by the Potential Buyer from the
GlaxoSmithKline group (of which the Majority
Shareholder is part) of its Pharmaceuticals and
Consumer Healthcare businesses in Egypt and its
Pharmaceuticals business in Tunisia.

We note that the letter received from the Majority
Shareholder provided that the non-binding term sheet
does not constitute a final agreement on the terms of
the potential acquisition or price and is a preliminary
step for negotiations.
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Subject to, amongst other things, the satisfactory
conclusion of the due diligence exercise, the entry into
definitive and binding legal documents, the potential
acquisition will be communicated to the Majority
Shareholder's board to obtain its approval.
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Accordingly, we will call the board of directors of the
Company to convene in order to notify them of the
non-binding term sheet to consider approving the
Potential Buyer to conduct the due diligence exercise
and will keep you informed.
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Sincerely

Name : Ashraf Mohamed Ibrahim Mansour
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Capacity : Chairman
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Glaxo Group Limited
£80 Great West Road
Breniford, Middlesex
TWB8 8G8

Tel +44 (0)20 8047 5000
www.gsk.com

Date: Monday 25 January 2021
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To: GlaxoSmithKline S.A.E.
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We are writing to inform you that we have signed a non-
binding term sheet with Hikma Pharmaceuticals PLC (the
"Potential Buyer") for a potential transaction which would,
subject to the satisfaction of certain conditions, including
but not limited to: (i) the completion of satisfactory due
diligence, (ii) the entry into definitive and binding legal
documents; and (i) obtaining the approval(s) of the
regulatory authorities, include the Potential Buyer acquiring
our shares in GlaxoSmithKline S.A.E. (the "Company").
Any such acquisition would be effected by submitting a
mandatory tender offer for 100% of the shares of the
Company.

The non-binding term sheet also relates to a potential
acquisiton by the Potential Buyer from the
GlaxoSmithKline group (of which we are part) of its
Pharmaceuticals and Consumer Healthcare businesses in
Egypt and its Pharmaceuticals business in Tunisia.

We note that that the above-mentioned non-binding term
sheet doas not constitute a final agreement on the terms of
the potential acquisition or price and is a preliminary step
for negoitiations.
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Upon the conclusion of the negotiations, this potential
acquisition will be subject to obtaining the approval of our
board of directors on all the terms and conditions, and we
shall keep you updated with any developments that may
arise.
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Accordingly, we ask you to take the necessary disclosure
procedures in accordance with the provisions of Chapter
Twelve of the Executive Regulations of the Egyptian

‘S_SLJ'}'(.‘\*LAA}'\Q‘ \);l ‘\A—!“L_\_u-v\-é G&_)—‘i—ﬂ G\-:}
g _d_“ PR = J::- it} ‘_‘u.‘l P\Sa\’ Vi ,_“Luj‘ K
JS“}19924—'—05A é)ﬂ*“-jm‘w‘)é“&dﬁ

Capital Market Law No. 95 of 1992 and to enable the | AWl pasil Juel Al fe Hgatu¥l & 4210 48,00
Potential Buyer to carry out the due diligence. JAllgall
Sincerely wal _)a.“ 38 ey | lmit
Name, Capacity, Signature 3l Asall )
Lohn Setier ! Jolin Sadisy

Aathorized Slgnatesy, ‘ = Autheiioed Bignedory,

for and on behalf of 1 - for and on baheif of

Sleto Sroup Limied, - Glmte Group Limitsd,

7 Gosporste Dinpolor Corporsis Diacter

GSiKHouse114

Giaxo Group Limited
Registered in England & Waiss
Mo, 305979

Registered Oifice
280 Great Wesi Road, Brentiord,
Micdissex. TW8 8GS



