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Resolutions of the Board of Director’s meeting of Tourah Portland Cement S.A.E held on Wednesday

December 9, 2020
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In light of the mandatory tender offer launched by Suez
Cement S.A.E (“Offeror”), which was executed at the
Egyptian Stock Exchange ("EGX”) on 26/11/2020,
through which the Offeror acquired 13,234,859 shares
representing 18.5% of the issued capital of Tourah
Portland Cement S.A.E (the “Company”) which resulted
that the total number of shares owned by the Offeror,
together with its related parties, is 64,683,584 shares
representing 90.44% of the issued capital of the

Company.

In application of the provisions of Article (55) of the
EGX Listing and Delisting Rules and Article (74) of the
Executive Procedures thereof, the board of directors of
the Company has adopted the following resolutions:

Approving the voluntary delisting of the Company’s
shares from EGX, the purchase of the entirety of the
shares held by any shareholders objecting the
voluntary delisting or the shareholders that have been
affected by the voluntary delisting, at the same price of
the mandatory tender offer launched by Suez Cement
S.A.E, which was executed at EGX on 26/11/2020
amounting to EGP 7.18 per share (Seven Pounds and
Eighteen Piasters per share).

Approving the delegation of Mr. Jose Maria Magrina —
Managing Director of the Company to sign, on behalf of
the Company, all requests, undertakings and
acknowledgments required for carrying-out the
voluntary delisting procedures and the purchase of the
entirety of the shares held by the shareholders
objecting the voluntary delisting and sharehclders
affected by the voluntary delisting, and to represent
the dealing with all competent

governmental non-governmental

Company in
and

including but not limited to, the Financial RegulatQ;yJ

authorltles i
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Central Depository and Registry, the General Authority
of Investment and Free Zones, the Chamber of
Commerce as well as the delegation of Mr. Jose Maria
Magrina to amend all documents and announcements
relating to the voluntary delisting procedures ahead of
the contemplated discussions with EGX on the
voluntary delisting of the Company. Mr. Jose Maria
Magrina reserves the right to authorize third parties in
all or some of the aforementioned.

Approving the disclosure form and the publication
thereof in accordance with Article (74) of the Executive
Procedures of the Listing and Delisting Rules regarding
the voluntary delisting as well as the delegation of Mr.
Jose Maria Magrina to sign the said disclosure form and
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to make any amendments thereto, if required by EGX.
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Yasser El Naggar
Chairman of the Board of Directors
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