EFG Hermes successfully concludes USD 265 million debt arrangement
advisory for Orascom Development Egypt
Cairo, November 22, 2020
EFG Hermes, the leading financial services corporation in frontier emerging markets (FEM), announced
today the successful conclusion of its debt advisory to Orascom Development Egypt (ODE), on a new 7
year, USD 265 million financing.
Orascom Development Egypt, the largest subsidiary of Orascom Development Holding, a leading
developer of fully integrated destinations, will utilize the debt facility to refinance and upsize its outstanding
debt. The financing package comprises up to USD215 million to refinance outstanding balances, and up to
USD50 million to be directed to fund the growth plans at the discretion of the Company during a 2 year
availability period. The debt has a 7 year tenor including a 2.5 years grace period to accommodate for the
covid-19 situation and to permit for capex spending when the situation stabilizes.
EFG Hermes acted as sole financial advisor, lead manager, global coordinator and bookrunner for the
transaction.
Commenting on signing of the transaction, Maged El Ayouti, Managing Director at EFG Hermes
investment banking commented, “We are delighted to have advised ODE on this milestone transaction
which was very well received by the market as reflected in lenders’ participation in the deal. This is a
testament to the strong fundamentals that underpin the credit profile of ODE as well as the significant
appetite in the market from domestic and international institutions to lend high quality Egyptian companies.
We value our partnership with ODE and are proud to play a leading role to enable ODE to secure enhanced
terms for its debt in the current market environment.”
Since the beginning of 2020, EFG Hermes’ Investment Banking Division concluded sizable transactions in
the face of challenging market conditions successfully, advising on seven debt capital markets transactions
in Egypt year to date worth an aggregate over EGP9 billion. a testament to the momentum that the firm’s
DCM franchise has gained over the past few years.
CIB, Banque Misr, Banque Du Caire, and HSBC are acting as mandated lead arrangers. CIB is also acting
as the facility agent.
MHR & Partners acted as legal counsel for ODE, while Helmy, Hamza & Partners acted as legal counsel
to the banks.
Ends

About EFG Hermes
With a current footprint spanning thirteen countries across four continents, EFG Hermes started in Egypt
and has grown over 35 years of success to become a leading financial services corporation with access to
emerging and frontier markets. Drawing on our proven track record and a team of more than 5,500
talented employees, we provide a wide spectrum of financial services that include investment banking,
asset management, securities brokerage, research, and private equity to the entire MENA region.
In 2015, EFG Hermes launched the NBFI Platform, EFG Hermes Finance, which overlooks activities in
the non-banking finance field through EFG Hermes Corp Solutions, Tanmeyah Microfinance, valU, as
well as lines of business in the payment solutions, mortgage, and insurance spaces. This falls in line with
the Firm’s strategy to focus on two main pillars: product diversification and geographic expansion into
non-MENA markets, which has seen the firm establish a physical presence in Pakistan, Kenya,
Bangladesh, Nigeria, Vietnam[i], the United Kingdom and the United States.
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Note on Forward-Looking Statements
In this press release, EFG Hermes may make forward looking statements, including, for example, statements about management’s expectations,
strategic objectives, growth opportunities and business prospects. These forward-looking statements are not historical facts but instead represent
only EFG Hermes’ belief regarding future events, many of which, by their nature are inherently uncertain and are beyond management’s control
and include among others, financial market volatility; actions and initiatives taken by current and potential competitors; general economic
conditions and the effect of current, pending and future legislation, regulations and regulatory actions. Accordingly, the re aders are cautioned
not to place undue reliance on forward-looking statements, which speak only as of the date on which they are made.

