
  
 

  

      Dubai, UAE / 18 July 2018 

 

Orascom Construction Consortium Signs an Agreement to Develop a New 
500 MW BOO Wind Farm in Egypt 

Orascom Construction Limited (NASDAQ Dubai: OC; EGX: ORAS) announces that it has jointly signed along with 
ENGIE (France) and Toyota Tsusho Corporation/Eurus Energy Holdings Corporation (Japan) an agreement to 
officially commence development work on a new 500 MW build-own-operate (BOO) wind farm in Ras Ghareb, 
Egypt. 

The agreement was signed between the developer consortium and the Egyptian Electricity Transmission 
Company (EETC) as the off-taker and the New & Renewable Energy Authority (NREA) as the land owner.  

With this milestone in place, the required steps and documentation leading to the start of construction, including 
financial close, are expected to be complete by Q3/Q4 2019. This complements the consortium’s existing         
250 MW BOO wind farm, which is currently under construction ahead of schedule and is expected to be 
commissioned in the second half of 2019.   

Furthermore, this new 500 MW project eclipses the existing 250 MW BOO wind farm as the largest renewable 
energy project of its type and size in Egypt, and affirms Orascom Construction’s tangible steps to pursue 
investments in the infrastructure sector that create new construction opportunities with long-term shareholder 
value.  

      Foundation concrete works at the 250 MW wind farm in Ras Ghareb, Egypt 

 

About Orascom Construction Limited 

Orascom Construction is a leading global engineering and construction contractor primarily focused on 
infrastructure, industrial and high-end commercial projects in the Middle East, North Africa, the United States, and 
the Pacific Rim. OC has consistently ranked among the world’s top contractors and is ranked number 32 on 
ENR’s 2017 Top 250 International Contractors list. The Group also develops and invests in infrastructure 
opportunities, owns 50% of BESIX Group, and holds a construction materials and property management portfolio. 
For more information, please visit www.orascom.com.  
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