
 

 

Rising phenomenon Rowan Elaraby becomes latest squash champion to join Carbon 

Holding’s sports sponsorship program 

 

Sponsorship of the PSA Tour Irish Open winner comes less than a month after Carbon Holdings 

announced its backing of championship couple Nour Al Tayeb and Ali Farag  

 

 

 
 

17 May 2018 

 

(Cairo, Egypt) — Carbon Holdings, a leading integrated petrochemicals producer in Egypt, is pleased to 

announce that up-and-coming Egyptian squash phenomenon Rowan Elaraby has become the latest athlete 

to join company’s sports sponsorship program.  

 

Elaraby, the 2017 World Junior Champion and winner of last month’s Professional Squash Association 

(PSA) Tour Irish Open, is the third athlete to join the program after husband-and-wife team Ali Farag and 

Nour Al Tayeb. Farag and Al Tayeb made sporting history last year as they became the first husband and 

wife to win the same major singles title on the same day at last year’s US Open Squash Championship.  

 

“Our investors and business partners know that national development is at the heart of what Carbon 

Holdings is all about — the idea that producing feedstock for manufacturers in a unique geographical 

location will make us a catalyst of industrialization and of exports. We take the same approach to our 



 

 

sponsorship of sports programs, investing in young Egyptians who carry our nation’s flag out into the 

world as they rise through global sports rankings,” said Carbon Holdings Chairman and Chief Executive 

Officer Basil El-Baz. 

 

Elaraby, a 17-year-old native of the coastal city of Alexandria, joined the PSA World Tour in 2016 and 

lifted her first PSA World Tour title on her first outing. The world junior champion is today ranked 31st 

globally among all female competitors. 

 

“As the world number 31, Rowan’s victory at the Irish Squash Open was the biggest event of her young 

career. We are exceptionally proud to be in a position to support her going forward,” said Karim Helal, 

Carbon’s Managing Director of Corporate Finance and Investor Relations. “I look forward to other 

Egyptian business leaders joining us in sponsoring young talent across a variety of sports, arts and culture 

endeavours as they look to make their names on the global stage.” 

 

Carbon Holdings was founded in 2008 by El-Baz and stands today as a leader in the development and 

operation of petrochemical manufacturing projects in Egypt. Its portfolio includes Oriental 

Petrochemicals Company (OPC), a top producer of polypropylene, and Egypt Hydrocarbon Corporation 

(EHC), the only producer of nitric acid and low-grade ammonium nitrate in the Middle East and Africa.  

 

The company is presently working toward financial close on the USD 10.8 billion Tahrir Petrochemical 

Complex (TPC) in the Suez Canal Economic Free Zone. TPC will serve as a catalyst for national 

economic development and be home to the largest naphtha cracker in the world. It will make key raw 

materials used by manufacturers of products that make a difference in the everyday lives of people around 

the world.  

 

The project, located in the heartland of the nation’s oil and gas industry, is expected to create 

approximately 20,000 direct and 15,000 indirect jobs during the construction phase alone. Once 

operational, it will employ more than 3,000 skilled workers, including both engineers and technicians. 

 

Carbon Holdings is backed by domestic and global investors including the International Finance 

Corporation, the European Bank for Reconstruction and Development, the African Finance Corporation 

and Gulf Capital.  

 

—Ends— 

 

About Carbon Holdings:  

 

Carbon Holdings is a privately owned midstream and downstream petrochemical and process industrial 

plant company and is the principal shareholder and sponsor of several projects in the industrial zone in the 

Northwest Gulf of Suez, Egypt. Established in 2008 by Chairman and Chief Executive Officer Basil El-

Baz, Carbon Holdings portfolio includes Oriental Petrochemicals Company (OPC), a top producer of 

polypropylene, and Egypt Hydrocarbon Corporation (EHC), the only producer of nitric acid and low-



 

 

grade ammonium nitrate in the Middle East and Africa. The company is also establishing the Tahrir 

Petrochemical Complex with an investment of USD 10.8 billion, which will be located in Suez Canal 

Free Economic Zone.  

 

Contacts: 

 

Hana Shokry 

Investor Relations Manager 

Tel: +202 33444774 

Email: hshoukry@carbonholdings.net 

www.carbonholdings.net 

 

Forward-looking statements: 

 

This communication contains certain forward-looking statements. A forward-looking statement is any 

statement that does not relate to historical facts and events, and can be identified by the use of such words 

and phrases as “according to estimates”, “aims”, “anticipates”, “assumes”, “believes”, “could”, 

“estimates”, “expects”, “forecasts”, “intends”, “is of the opinion”, “may”, “plans”, “potential”, “predicts”, 

“projects”, “should”, “to the knowledge of”, “will”, “would” or, in each case their negatives or other 

similar expressions, which are intended to identify a statement as forward-looking. This applies, in 

particular, to statements containing information on future financial results, plans, or expectations 

regarding business and management, future growth or profitability and general economic and regulatory 

conditions and other matters affecting the Company.  

 

Forward-looking statements reflect the current views of the Company’s management (“Management”) on 

future events, which are based on the assumptions of the Management and involve known and unknown 

risks, uncertainties and other factors that may cause the Company’s actual results, performance or 

achievements to be materially different from any future results, performance or achievements expressed 

or implied by these forward-looking statements. The occurrence or non-occurrence of an assumption 

could cause the Company’s actual financial condition and results of operations to differ materially from, 

or fail to meet expectations expressed or implied by, such forward-looking statements.  

 

The Company’s business is subject to a number of risks and uncertainties that could also cause a forward-

looking statement, estimate or prediction to differ materially from those expressed or implied by the 

forward-looking statements contained in this prospectus. The information, opinions and forward-looking 

statements contained in this communication speak only as at its date and are subject to change without 

notice. The Company does not undertake any obligation to review, update, confirm or to release publicly 

any revisions to any forward-looking statements to reflect events that occur or circumstances that arise in 

relation to the content of this communication. 
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