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KIMA secures EGP 7bn+ syndicated loan facility to finance
its Ammonia & Urea Industrial Complex in Aswan

10 April 2018 | Cairo, Egypt

Egyptian Chemical Industries S.A.E. (“KIMA” or the “Company”) (EGCH.CA), a leading Nitrogen
based fertilizers manufacturer signed on Thursday 5% of April, a syndicated facility agreement totaling
over EGP 7bn with a syndicate of Egyptian banks that included National Bank of Egypt, Arab African
International Bank and Banque Misr as Initial Mandated Lead Arrangers, Underwriters and
Bookrunners, joined by Banque Du Caire as Mandated Lead Arranger and Sub-Underwriter, and
Blom Bank and Egyptian Arab Land Bank. The facility proceeds will be used to finance KIMA'’s
Ammonia and Urea Industrial Complex in Aswan which has reached around 84% completion as of
April 2018. The Complex will have production capacities of 1,200 and 1,575 tons per day of Ammonia
and Urea respectively.

The new agreement is an amendment to the previously signed facility agreement in 2015 and
increases the available facility limits for KIMA to c.USD 292mn (Tranche A) and c.EGP 1,920mn
(Tranche B). The new facility structure effectively increases the banks’ participation in the Complex’s
total investment cost, c.EGP 11.6bn, to 61.7% vs. 51.2% in the previously signed agreement.

Eid Elhout, Chairman of KIMA, said: “We are very pleased to close this facility agreement which
reflects the financial markets’ confidence in KIMA and its future prospects. This step would not have
taken place without the backup of our shareholders. Now all our efforts are directed towards
completing the project’s construction and launching production on time. The Ammonia and Urea
Complex underlines the government’s commitment to develop Upper Egypt and will have huge impact
on this region.”

Beltone Investment Banking acted as sole financial advisor to KIMA, Sarie El-din & Partners acted as
legal counsel to the banks’ syndicate, while Zaki Hashem & Partners acted as legal counsel to the
Company.

—Ends—

About Egyptian Chemical Industries

Egyptian Chemical Industries SAE (KIMA) is an Egypt-based joint stock company engaged in the
agricultural chemicals industry sector. The Company produces and distributes chemical fertilizers and
related products, including ammonium nitrate (high and low densities), ferrosilicon alloy, liquid
ammonium nitrate fertilizer, prill ammonium nitrate fertilizer, liquid ammonia, aqua-ammonia, nitric acid,
hydrochloric acid and silica fume. The Company’s major shareholders include Chemical Industries
Holding Company and Social Insurance Fund for Governmental sector employees. KIMA is listed on
the Egyptian Exchange and trading under EGCH.CA

For more information about KIMA, please visit: Www.Kimaegypt.com

About Beltone Financial Holding

Beltone Financial is a leading regional investment bank, offering a full range of financial services to
companies, institutions and high-net-worth individuals in the Middle East, Europe, North America, and
Asia. Beltone is the largest asset manager in Egypt with c. EGP 30 bn in AuM and a leading provider
of independent equity research in the region. The firm’s track record includes the execution of over
EGP 100 bn in M&A and capital markets transactions. Beltone is present on ground in the US through
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its subsidiary Auerbach Grayson, a New York-based brokerage and placement agent with access to
over 125 markets globally. Beltone is listed on the Egyptian Exchange and trading under BTFH.CA.

Disclaimer

The Company and Beltone Investment Banking, S.A.E. (“Beltone”) do not make any representation or warranty, express or implied, as to the
accuracy or completeness of the information contained in this announcement. As this announcement is intended for advertising purposes, no
reliance may be placed for any purpose whatsoever on the information or opinions contained in this announcement or on its completeness, accuracy
or fairness. No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company nor
directors, officers, employees, agents or advisers or any other person as to the accuracy or completeness or fairness of the information or opinions
contained in this Announcement and no responsibility or liability is accepted by them for any such information or opinions.

Forward-looking Statements

Certain statements in this announcement are not historical facts and are forward-looking statements. These forward-looking statements are subject
to a number of risks and uncertainties, many of which are beyond the Company’s control and all of which are based on the Company’s current
beliefs and expectations in relation to future events. The forward-looking statements are typically identified by the use of forward-looking
terminology, such as “believes”, “expects”, “may”, “will", “could”, “would”, “should”, “intends”, “targets”, “aims”, “projects”, “estimates”, “plans”,
“assumes”, “potentially” or “anticipates” or the negative thereof or other variations thereon or comparable terminology, or by discussions of strategy
that involve risks and uncertainties. In addition, from time to time, representatives of the Company have made or may make forward-looking
statements orally or in writing. Furthermore, such forward-looking statements may be included in, but are not limited to, press releases or oral
statements made by, or with the approval of, an authorized executive officer of the Company. Forward-looking statements include statements
concerning the Company’s plans, objectives, goals, strategies, future events, future revenues or performance, capital expenditures, financing needs,
plans or intentions relating to acquisitions, competitive strengths and weaknesses, business strategy and the trends anticipated in the industries
and the political and legal environment in which the Company operates and other information that is not historical information. These forward-
looking statements and other statements contained in this Announcement regarding matters that are not historical facts involve predictions. No
assurance can be given that such future results will be achieved; actual events or results may differ materially as a result of risks and uncertainties
facing the Company. Such risks and uncertainties could cause actual results to vary materially from the future results indicated, expressed or
implied in such forward-looking statements. Prospective investors should be aware that a number of important factors could cause actual results to
differ materially from the plans, objectives, expectations, estimates and intentions expressed in such forward-looking statements. When relying on
forward-looking statements, prospective investors should carefully consider uncertainties and events. Such forward-looking statements speak only
as of the date on which they are made. Accordingly, the Company does not undertake any obligation to update or revise any of them, whether as
a result of new information, future events or otherwise other than as required by applicable laws or regulation. The Company does not make any
representation, warranty or prediction that the results anticipated by such forward-looking statements will be achieved, and such forward-looking
statements represent, in each case, only one of many possible scenarios and should not be viewed as the most likely or standard scenario. Neither
the Company nor Beltone may give any assurance or accept any liability for the accuracy of the opinions set forth herein or as to the actual
occurrence of any predicted developments.



