
 
Two New Mandates See EFG Hermes Asset Management 
Extend its Lead as Egypt’s Largest Asset Manager by Fund 
Count 
 
EFG Hermes Asset Management will now manage two Ahli United Bank -Egypt-branded funds, 
bringing its total domestic fund count to 18 
 
02 July 2017 
 
EFG Hermes, the leading financial services corporation in the Middle East and North Africa, 
announced that its asset management division has been awarded mandates from Ahli United Bank 
-Egypt to manage two funds.  
 
The addition of the Ahli United Bank money market fund “Tharwa” and Egyptian equity fund 
“Alpha” brings the total number of funds managed by EFG Hermes Asset Management in the 
Egyptian market to 18. This also marks the first partnership between EFG Hermes Asset 
Management and Ahli United Bank - Egypt.  
 
“We are delighted to have earned the trust of Ahli United Bank -Egypt with these two mandates, 
which come as the Egyptian capital market is gaining momentum, leading a growing number of 
investors to become willing to deploy funds here,” said Karim Moussa, Head of Asset 
Management & Private Equity at EFG Hermes. “We continue to secure mandates due to our 
outstanding people, our strict compliance with global best practices, and our industry-leading 
performance. Over the past 10 years, EFG Hermes’ funds under management have outperformed 
the benchmark by c. 5% per annum on a regional basis.”  
 
Nabil Moussa, EFG Hermes’ Head of Egypt Asset Management, noted that, “While there will be 
short-term volatility, Egypt has strong potential to deliver superior risk-adjusted returns in the 
short, medium & long term. It is against this type of background that we have historically delivered 
consistent long-haul performance across fund types, from money market funds to fixed income 
and equities. We will continue to expand our activities in Egypt and strive to increase our market 
share.” 
 
With the Ahli United Bank award, EFG Hermes Asset Management now manages 7 of the 27 
conventional money market funds presently in Egypt. With the addition to the new mandates, 
cumulatively totaling more than EGP 270, the division has Egypt-focused assets under 
management (AuM) of EGP 10 billion and regional AuM of USD 880 million.   
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About EFG Hermes 
With a current footprint spanning seven countries in the Middle East, North Africa and Pakistan (MENAP 
Region), EFG Hermes started in Egypt and has grown over 30 years of success to become a leading financial 
services corporation with access to emerging and frontier markets. Drawing on our proven track-record & 
a team of more than 880 talented employees, we provide a wide spectrum of financial services that include 
investment banking, asset management, securities brokerage, research and private equity to the entire 
region.  
  
In 2016, EFG Hermes announced the launch of a new platform EFG Hermes Finance, which will overlook 
activities in the non-banking finance field through EFG Hermes Leasing and Tanmeyah Microfinance. This 
comes in light of the Firm’s strategy to focus on two main pillars: product diversification and geographic 
expansion into frontier markets — which has seen the firm establish a physical presence in Pakistan. 
  
Combining our strengths & expertise in the region, we offer our clients best-in-class products and services 
that are tailored to their needs to maximize their investment goals in a rapidly changing environment. 
 
For further information about EFG Hermes, please visit www.efghermes.com and stay connected with us: 

     
For further information, please contact:  
EFG Hermes Media 
media@efg-hermes.com 
 
May El Gammal 
Head of Marketing & Communications  
melgammal@efg-hermes.com 
 
 
Note on Forward-Looking Statements 
In this press release, EFG Hermes may make forward looking statements, including, for example, statements about management’s expectations, 
strategic objectives, growth opportunities and business prospects. These forward-looking statements are not historical facts but instead 
represent only EFG Hermes’ belief regarding future events, many of which, by their nature are inherently uncertain and are beyond 
management’s control and include among others, financial market volatility; actions and initiatives taken by current and potential competitors; 
general economic conditions and the effect of current, pending and future legislation, regulations and regulatory actions. Accordingly, the 
readers are cautioned not to place undue reliance on forward-looking statements, which speak only as of the date on which they are made. 
 
 
 


