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Cairo, May 31st, 2016, 10:00 hrs Cairo time (08:00 hrs GMT) 

 

ERC CEO Mohamed Kamel to become Vice Chairman as Wael El-Hatow 

assumes role of Chief Executive Officer 

 

After a more than six-year run that paved the way for Sahl Hasheesh to become the Red Sea’s destination of choice 

and restoring ERC to profitability, Chief Executive Officer Mohamed Kamel is set to resign to invest time in the family 

business, KATO Investment.  

 

The Board of Directors of Egyptian Resorts Company (EGX: EGTS.CA), Egypt’s leading master developer of mega 

communities, announced today that Chief Executive Officer Mohamed Kamel will step down effective 30 June  2016 

to return to his family business, KATO Investment, a diversified privately held holding company. He will continue to 

serve ERC as Vice Chairman, a role to which he was appointed today by the Board of Directors.  

 

He will be succeeded as CEO by Wael El-Hatow, a former board member of ERC.  

 

Mr. El-Hatow is a veteran of the private equity industry, having served as Chief Investment Officer/Executive Director 

at Al Ahly Capital for 7 years.  Prior to his role with Al Ahly, Mr. El-Hatow was with HC Securities and Investment for 

10 years and served as Head of Investment Banking from 2004 to 2009.  Mr. El-Hatow is no stranger to ERC, having 

represented Al Ahly Capital’s interests on ERC’s board from 2010 to 2016.  Mr. El-Hatow, who earned his B.A. in 

political science from the American University in Cairo and his MBA from Pennsylvania State University, is also a 

former member of ERC’s Remuneration and Nomination Committees.  

 

Mr. Kamel, who served as KATO Investment’s Vice President for Strategy prior to joining ERC, will become KATO’s 

Vice-Chairman and CEO. He will serve as ERC’s Co-CEO during the handover month of June; his last day as CEO will 

be 30 June 2016. 

 

“It has been a pleasure working with Wael as a member of the Board, and I can think of no better seasoned leader 

to take the company forward,” said Mr. Kamel. 

 

Commenting on his new role, Mr. El-Hatow said: “Mohamed and the team at ERC have persevered through a 

remarkably challenging period for the national tourism industry and, in doing so, have still managed to pave the road 

to transforming Sahl Hasheesh into the Red Sea’s destination of choice for holidaymakers and year-round residents 

alike. I would like to thank him for his stewardship and congratulate him on his achievements during his time at the 

helm of ERC. I am happy that the he has agreed to remain part of the ERC family as Vice Chairman and look forward 

to his continued support. Our strategy going forward is clear: We will build on this success and push Sahl Hasheesh 

to a sustained position of leadership on the Red Sea coast while continuously looking for opportunities to capitalize 

on ERC’s strengths and resources to enhance value for our shareholders. I would like to thank ERC’s board and 

shareholders for the trust they have placed in me and I look forward to becoming part of the ERC family.” 

 

Commenting on his move, Mr. Kamel said: 
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“It has been an absolute honor and pleasure to serve as chief executive of ERC since January 2010. I am, and always 

will be, eternally grateful for the opportunity I was given to play a part in the development of this truly unique vision-

turned-reality — the creation of a fully-integrated model city on the shores of the Egyptian Red Sea; an endeavor I 

am confident will continue its marches towards successful fulfillment. 

 

“I am extremely proud of what the ERC family has achieved over the last six years. First and foremost, we have sailed 

— smoothly, with grace, high spirits, and operational and financial integrity — through the toughest five years in the 

history of the Egyptian tourism industry, those following the 25 January 2011 revolution. Despite remarkable 

challenges, we achieved a great deal. Among many things, I would like to highlight: 

1. Sahl Hasheesh finalizing a new master plan for its 32 million square-meter destination (one two-thirds the size 

of Manhattan), having worked with eight world-class consultants to do so; 

2. Sahl Hasheesh growing from a resort with c. 1,000 operating hotel rooms and 600 delivered residential units to 

an integrated community with more than 3,000 operating hotel rooms and over 1,600 delivered residential 

units; 

3. Sahl Hasheesh becoming the Red Sea’s destination of choice for tour operators, developers, and holiday goers 

alike; 

4. Sahl Hasheesh launching the Old Town — today the destination of choice for a day on the beach; 

5. ERC maintaining its debt-free policy and delivering on all infrastructure obligations; and 

6. ERC delivering its strongest financial performance ever in 2015, with record sales, gross profits and collections. 

 

“This was by no means a small feat: It is a clear testament to the dedication and quality of the ERC team. 

 

“What I am really most proud of, however is that we designed and implemented a full restructuring of the company, 

building in the process a strong, proactive, continuously-improving executive team with a clearly communicated 

strategy, plan, and set of priorities. The company is continuously pushing the envelope to operate based on systems 

and processes that support the delivery of results independent of any single person in the company. We also tackled 

head-on almost 90% of all legacy issues with stakeholders, including vendors, suppliers, past employees, and 

customers. ERC and Sahl Hasheesh could not be more ready to capitalize on the industry’s inevitable and imminent 

recovery.   

 

“I would very much like to thank our loyal sub-developers. Without their support, none of this would have come 

true.  They stuck with us through thick and thin — and supported this management team with unquestionable 

conviction. We may not have always seen eye-to-eye, but we always worked together — as one entity — to do what 

is best for Sahl Hasheesh. 

 

“Finally, I pay tribute to the corporate soldiers who have dedicated their lives to this dream, who consider Sahl 

Hasheesh a member of their respective families, and who will continue on this magnificent journey with the same 

courage, conviction and enthusiasm.  To each and every one of you, you have my salute, my eternal gratitude and 

my utmost respect. 

 

“Going forward, I look forward to serving ERC in a non-executive capacity and I am grateful to maintain my bond 

with the company. I am humbled to have been asked by our board to serve as Vice Chairman, and I pray I will 

continue to live-up to their expectations.”  

 

### 
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About ERC 

Egyptian Resorts Company S.A.E.  (EGX:  EGTS.CA) is a master developer of international standard resort 

communities on a fully-integrated management basis. The company is incorporated in Egypt and headquartered in 

Cairo. Egyptian Resorts Company acquires broad acre land holdings suitable for premium mega resort development 

at nominal value. The company then creates a master plan in partnership with global architectural and urban 

planning firms, builds state-of-the-art infrastructure, implements design guidelines and community management 

rules and regulations, then on-sells individual pre-designated plots to sub-developers and investors whose primary 

businesses are hotel ownership, operation and management, as well as luxury resort and residential real and estate 

development. ERC is developing multiple recurring revenue streams that include the supply of utilities (water, 

electricity, communications) through its project partners, as well as community management and maintenance fees 

and revenues generated by its subsidiary, Sahl Hasheesh Company. 

 

 

Capital Structure 

Authorized Capital EGP 2,000,000,000 

Issued and Paid-In Capital EGP 1,050,000,000 (1,050,000,000 shares @ EGP 1.00 / share) 

Shareholder Structure  

   KATO Investment   11.96% 

   First Arabian Company  10.00% 

Rowad Tourism Company    9.05% 

   Al Ahly Capital Holding    9.00% 

   Misr Insurance     8.05% 

   Misr for Life Insurance    6.96% 

Orascom Development Holding   4.50%  

   Others     40.48% 

    

 

Investor Contact 

Ayman Taha                      |Telephone +202 2735 8427 

Senior Manager - Investor Relations                |Fax  +202 2735 2743 

Egyptian Resorts Company                 |email  Ayman.Taha@erc-egypt.com    

 

# # # 

 

Disclaimer and Forward-Looking Statements 
This document is intended for information purposes only and does not constitute or form part of an offer for sale or subscription or an invitation 

or solicitation of an offer to subscribe to or purchase securities of any kind and neither this document nor anything contained herein shall form the 

basis of any contract of commitment from any party whatsoever.  Information, including but not limited to financial information, in this document 

should not be considered as a recommendation in relation to holding, purchasing or selling shares, securities or any other instruments in or in 

entities related to ERC or any other company.  This document contains forward-looking statements.  By their nature, forward-looking statements 

involve inherent risk and uncertainties, both general and specific, and risks exist that the predictions, forecasts, projections and other forward-

looking statements will not be achieved.  ERC does not make any representation, warranty or prediction that the results anticipated by such 

forward-looking statement will be achieved, and such forward-looking statements represent, in each case, only one of many possible scenarios 

and should not be viewed as the most likely or standards scenario.  Such forward-looking statements speak only as of the date on which they are 

made.  For the avoidance of doubt, the words “believe”, “anticipate”, “expect”, “intend”, “aim”, “plan”, “predict”, “continue”, “assume”, 

“positioned”, “may”, “will”, “should”, “shall”, “risk” and other similar expressions that are predictions of or indicate future events and future trends 

identify forward-looking statements. 

 


