EBRD and EU mark 200th small business project in Alexandria

. 200 small enterprises in Alexandria have received EBRD advisory support
o Small businesses are the backbone of the Egyptian economy and a priority for EBRD
. Advice for Small Business programme is funded by EU

The EBRD and the European Union (EU) are celebrating a landmark achievement in Egypt with the
conclusion of the 200th advisory project for small businesses in Alexandria under the Bank’s Advice for
Small Business Programme funded by the EU.

Supporting micro, small and medium-sized enterprises (MSMEs) is an integral part of the EBRD’s impact
in strengthening the private sector and economic resilience in Egypt.

To mark the achievement the EBRD hosted an event in Alexandria attended by the city’s Governor Abdel
Aziz Qansua, the Head of Cooperation of the EU Delegation to Egypt Ibrahim Laafia and business
representatives.

Offering support to small businesses as the backbone of the Egyptian economy is a priority for the EBRD
and the EU in the country. This supports includes financing as well as consultancy services, which are
extended in cooperation with local partner banks and micro-finance institutions and through local and
international experts to help MSMEs become catalysts for growth.

Alain Pilloux, EBRD Vice President, Banking, said: “We are very happy about this achievement. We
opened our office in Alexandria in 2017 to serve this entrepreneurial city and its neighbouring
governorates in the Delta region and it has paid off. Small businesses are a priority for the EBRD in Egypt
as the largest job creators in the country.”

Egypt is a founding member of the EBRD. Since the start of its operations in Egypt in 2012, the Bank has
invested close to €5 billion in 93 projects in the country and provided advisory services to over 800
MSMEs. 2018 was a record year for the Bank in Egypt, when it was the largest EBRD country of
operations in terms of new commitments.
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